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$2UU0UY Ukjhwpwinipjnil 16

Upwunbplpyu uinnpupudwinidnid gnin bEpppdwi hkokpnp

Znnidubp

«dplubuwlul gnpsppiakp» 520U 9

Cwpyuwyuhwlwb hupyundub puwnupwlwbnipnt i, thmihnfunijoinibalibp
huwojuyuhwuluwb huojundwl gliiuhwwnnidabpnid b upiuy kpy» 2200 8

«Upunupdnyph  hnfumbwldwl  hnfuupdbph  hnihnfunipiniabbph  hknlwbpakpp»
2200 21

‘Lujuwyjuwndnipinii

1.

Cwwnn  hwobunm  Juquulbpynipmitubp tbpppoudubp niubt wpunbplpw
unnpupwdwinidubpmd (hsybu vwhdwidws £ 220U 21-h 8-pn wwpwugpubnid):
Ldwlt  wpubpipu  vnnpwpwdwbmdubpp . Jupnn o jhulp gououonp
Juquulbpynipjniuutp, wunghwgywd Juquulbpuynipiniuttp, huwdwwntn
Abntwpynudubp  jud  dwubwdnintp: 2200 21-h  wwhwbeubph  hwdwduyg’
Juquulbpynipniip whwp E hp jmpupwbynip wpnbpipu  vnnpupwdwidwi
hwdwp npnoh dniuljghntiw] wpdnypp’ npwbku wyn unnpupwdwiudwt hhdbwlu
nbtnbuwlwut vhowjuyph wpdnyp: Upnkpipuw vnnpupudwidwt wpngniuputptt nu
dhuwmiuwmjun Jh&wljp ubpyuyugdwui wndnypny YbEpwhwyquplbjhu
Juquulbpynipniip whwnp £ wpuwpdnyph thnpjowpdbipuwihtt wnwppbipnipiniubpp
dwiwsh wy] hwmdwwwpthwl] dhtwbuvwlut wpynitpubpnmd dhtish wyn wpnbplpyw

unnpupwdwidwb onwpnidp:

Upunbkpypw vnnpupudwinidmd qmun ukpppmudhg wnwowgud wpunwpdnipwght
nhuljh htigh hwyquuuwhwlwut hwrgunnidp jhpunynid E dhwyt g nwypnid, tpp wyy
wpunbpipw vnnpupuwdwidwt qnun wlnhdutpp thpunduws B htwbuwlui
hwodtnympnitubpnid®:  Upwnbplpu vnnpwpwdwinidnid  gnunn tbpgpdwb
wpyniupnid - wpweowgws wpuwpdnipwjhtt phuljh htn juwydwsé hbowynpynn
hnnJwép Jupnn E (hul] gnun wynhdubph gnudwpp, npp thnpp £ jud hwduuwp
wpubplpuw vnnpupwdutidw gnun wljnhydubph hwoytlonwhtt wpdtpht:

520U 9-h wwhwboubph hwdwduytt' hboh huwrquuuwhwlut hwrdundut
thnpjuhwpwpbpnipnibitpnid whwup L twhunpnoybt npybu poyjunpus hbpwynpdus

Uw Yhuh hudwpdpdus dhuwbuwlju hwodbnynipnibubpnud, wyt phtwbuwljus hwpgtnynipiniuibpnud, npnkn ukpppnudutpp,
huswhuhp L wunghwgqus juquuljbtpymipmniuutpp jwd hwdwnty dkptwpynudubpp, hwpqundus i pudubdwutwlgnipyut
Ubpnnny jud wyt Pptwbtvwlut hwoybnynipnibubpnd, npnup tkpupnd Eu dwubwgniy jud hwdwunbn gnpéniubnipynit’
vwhdwiws «Cwdwmby wuydwiuynpyuénipinibbabp» 520U 11-ht hudwywnwujuwh
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hnnuws b pnyjunpjus hbpwynpdwi gnpshpubip: Gphk qnun ukpppuwt hbkoh nhupnid
wnljuw kb bwjunpnodws hbswynpdwt thnjuhwpwpbpnipjnibiitp, wyw pwhnypp fud
Juwup, npp junwowbw hbowiynpdwt gnpdhphg, npp npnpdwé E, np Yhuh gnun
ubpppuwtt wppymibwydbn  hby, dwbwsynid b wy hwdwwwpthwl dShtwbuwlu
wpyniupubpnid b tkpunynud £ wpunbpypu vnnpupudwidwt wpyniupubph b
dhtwvwjut Jhdwlhh JEpwhwodupldwi htnbwbtpn] wnwowgusd wpunwpdniyph
thnpowpdtpuyhtt mwppbpnipiniutph dke:

Cwwn wpubplypuw unnpuwpwdwinidubp nibbkgnn Juwquwlibpunippniup Jupnn k
tupwnplyt] Uh owpp wpuwupdnipughtt nhuljiph: Unyt dbjuwpwinipiniuitt oqund k
npnowlhugul] wyt  wpuwpdnipughtt  phuljtipp, npntup npulynmd Eu npwybu
wpunbpipuw unnpupwdwinudnid gnun ukpppdwt htigh dwu juqunn htownpdws
nhuly:

$2UU 9-p pny E mwjhu juquulbpynipjuip twhinpnoby jw'v wswigyuy, Ju'd ny
wdwlguy dhuwbtuwlutt gnpshp (Yud wdwugmy b ny wdwugm dhtwbuwmlu
gnpshpubtph hwdwlgnipinitp) npuybu wpnwupdnipughtt nhuljh hwdwp twhinpnyqus
htowynpdwtt gnpshpubkp: Unyt dEjtwpwinipniip hwtinhuwinid £ nintgnyg, ph
hudph Ubp npunkn Jupnn ku wwhyb] wpnbplpuw uinnpupwdwinidnid gnin ubpppdwi
htotp hwunhuwgnn hkpwynpuwt gnpshpubpp’ hwdwywwnwupwubnt hwdwp hkgh
huwyyuuuwhwlwt hwyundwb npnypubkpht:

220U 21-p b 320U 9-p wwhwbond G, np wpunbpipuw unnpupwduitdw
wpyniupubiph nt $htwbuwlut yhdwhh Jipwhwyupldui htnbwiupny wnuougus
wpunwpdnyph thnpjuwpdbpuyhtt mwppkpnipniuttpp b gnun tkpppdwt wpynibwybn
hto hwunhuwgnn hbowynpdwb gnpsdhph gény swhnyph Jud Juwuh Yninwlught
gnidwpubpp, npnup Swbtwyyws b wy hwdwwywphwl $httwbvwlub wpyniupubpnid,
ubthwljwt juuwhwnwihg Jhpunuuwliupgdtt npybu swhnyp jud Juwu’ npuybu
JEpunuuwlupguui Logpuinid, wytt wywhhb, tpp duyp juquulbpynipniat onwpnid
E wyn wpunbplipu vnnpuwpwdwinidp: Unyt dEjuwpwtnipniip hwinhuwtnid E
ninkgnyg, phk hsybu whkwp b juquulibtpynipniup npnoh wy gnidwpukpp, npnup
ubthwljut juwhwnuhg whnp b JEpuquuuljupglbi npybu swhnyp jud Jouu U
hguwnpuwt gnpshph, U hgwynpyws hnush hudwp:

Gnpénnnipjul npnpun

7.

Unyt dEjtwpwinipniup Jhpwunymd £ wyt juqdulbpympyut  Ynndhg, npp
htowynpnid E wpnbpipuw uinnpupwdwuntdnid hp qnun ubpppnudubphg wnwewgny
wpunwpdmpuwjhtt phuljp b gwbwimd Lt wyn hbop npwlbk] npwbu hbgh
huwyquuuwhwljuh hwoqundwi Eupwulu’ hwdwdwyh 520U 9-h:
Lyyunuwljuhwupdwpnipju hwdwp untjt UEjuwpwtnipjniunid udwt

Juquultpynipniup woynd b npubu dwyp juquuljbpunipni, hul] dhtwbuwlju
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hwoytwnymipnituutpp, npnugnid tbpundus B wpnbpypu vnnpupwdutdw gnin
wljnhdubpp’ hwdwjudpdus dhuwmtiuwljutn hwyytwnynipiniuubp: Uuyp
Juquulbkpynipjuup hwugbwgpyws pnjnp hpnudutpp hwjuwuwpuwybu Yhpunynd G
twbh wybt juquulibpynipjut tjundwdp, nptt nitth qnun ubkpppnud wpnbplpu
unnpupwdwinidnid® npp Jupnn b ojhul] hwdwwnbn dntwplnud, wunghugdwsé
Juquultpynipnit jud dwutwgnin:

Unyt Ukjtwpwunipniup hpwenynud £ dhwjt wpnbppju uvinnpupwdwiinidnid gnin
ubkpppnudubph hbokph tjuwwndwdp. wjt sybwp E hwdwbdwinpbit wbwinghwny
Yhpwndh wy; mbkuwlh hkpbph hwyquuywhwljwt hwydundwt tjundwdyp:

vunhpukp

0.

Uputplpu unnpupwdwunidutpnud ubpgpnudutpp jupnn bt wuwhyb] ninquljhnpkt
dup  Juquuibpynmpyuitt Ynnuhg, Jud  wbnipgnulihnptt hp pouunp

juquuljbpynipjutt jud  gnuunp Juquibpynipmoittitiph Ynndhg: Unyl
Ubjtwpwtnipyudp nhunnwuplwus hwpgunpnidubpp hbnbywbh Bo

w)  hboun/npywé nhulh Enieniip b hkownpyws hnpywsh gnidwpp, nph hudwp

Juipnn F bwhinpnoyly hkounnpuwl thnjuhwpwipbpnienil'’

(i) wpynp duyp juquulbpynipjniup jupnn L npybu hbowydnpjwsé nhuly
twhunpnoky Uhuyjt wjl wpuwpdnijph thnhuwupdbpujht
wnwppkpnipiniuttpp, npnup wpwowtinmd Eu dwyp juquulbpynipjut
hp wpunbkpipuw vnnpupwdwtdwi nruljghntiw] wpdnyputph dhol, ud
wpynp wylt jupnn £ twb npybu hbpwynpjwsd nhul] twppwnbul) wyt
wpunwpdnyph thnpjuwupdbpughtt muppbpnipiniutpp, npnip wnwewbnid
ku dwyp Juquultpuynipju hudwhidpus dhumtiuwljutn
hwoytinymipnituiph  ubpuyugdwtt  wpdnyph U wpubpypuw
unnpupwdwbdwb dniujghntiw) wpdnyph dhol.

(i)  Lphk dup juquulbkpynipniip wpnbkpypuw unnpupwdwinidp wwhnid
E wuninnuljhnpkl, wpnynp htpwynpwsd nhuljp jupnn k ubpunt] vhwjt
wpuwpdnyph  thnjuupdbpuhtt wytt wwppbpmipnitubpp,  npnup
wnwowbnid ku wpnbplpyw vnnpuwpudwtidw b ngpu wudhpwlub dwyp
juquuljbpynipjutt  $niuljghntimy wpdnypubtph dhol, YJuwd wpnnp
htowynpywé nhulp Ywpnn L bwwb tbkpwnbk] wpunwpdnyph
thnjuwupdtpughtt npbl  wwppbkpnipjnibittp, npnp wpwowbnid ko
wpunbpipuw vnnpupudwidwt b npbt dhpwiljuy jud Jepouwjut duyp
Juquuljbpynipjut Pntuljghntiw wpdnyputnh dholi (wyjuhtipt® wpnnp
wju thwuwnp, np dhowtljju duyp juquultpuynipniut B mhpuybnnid
wpubplpu vnnpupwdwtinidnid qnun thpypnudp, wgnnud £ JEpetwljute
dwyp juquuljbpynipjut mbtnbtuwlwt nhuljh ypw).
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P fudph dEkp npunky jupng Eupwhifly hkgunpdwl gnpdfpp
(1) wpnynp hboh  hwryuuyuwhwlwt hwrdundwtt  hwdwp npwlyny
thnjuhwpwpbpnipnit jupny b vwhdwudb] dhuwyt wyt giwypnud, ek hp
qniin  Ukpppnudubpp hbpwynpnn  Juquulbpwynipniup  hbowynpnn
gnpshph Ynnu £ fud wpyynp wyy pudph gutijugus juquuljtpynipnit
Yupnn £ wuwhly hbgunpnn  gnpshpp”  wbfwju hp  pmblghnlug
wpdnyphg.
(i)  wpmynp hkowynpnn qnpsdhph punypp (wbwugu) jud ny wdwhgymy) fud
hwdwhidpdwtt  dbpnyp  wgqpnid  Eu  hboh  wppynitwydbnnipjui
quuwhwwndwt Jpu.

q) his gmdwpbbp whknp b ubihwlul Jughunahg JEpupuuwlupgybi npoybu
owhnyp Jud Jhwu' npwyhu JEpunuwuwlupguwb Sognunnidblp, wpnkplpiuw
unnpupuwdwidul onwpnidhg hkwnn

(i) tpp hbpwynpwsd wpwnbpypu vnnpupwdwinidt onwpyh, htpwynpnn
gnpShph U wyn wpubplipuw wnnpupwdwidwt htn juydus dwgp
Juquuljbpynipjutt wpnwpdnyph ykpwhwydupuwt ywhniunhg hus
gnudwupubp whwnp E ubthujut juuyhunwihg Jipunuuwljupgdti npytu
owhnyp Jud dJowu dup Juquulbpynipjut hwdwhdpdus
dhumtiuwljutt hwpydbwnynipniutpnid.

(i)  wpmynp hwdwpdpdwt dkpnnp wgnmud £ ubthwljuwb juwyhwnwihg npytu
owthnjp jud Juwu Jkpunuwuwjupgynn gnudwputinh npnpdwt Ypu:

Onjuhwdwdwjunipni

10.

11.

ZkouwynpJwd nhuljh tmipniup b hkpwynpywé hnnpjwsh gnidwpp, nph hwdwp
Jwpnn E twjunpnoyty hkswnpuwt thnjuhwpwpbpnipinit

Zboh huwpyuuyuwhwlwt hwyduenudp Jupnn b Yhpundt] dhuyt wyt wpnwupdnyph
thnhuwupdbpughtt muppbpnipniubph tjundwdp, npntip wnwewtinid Bt wpunbplypu
unnpupwdwbdwb b duyp juquuljpynipjut $niujghniw) wpdnypubph dheli:

Upunbplypu unnpuwpwdwinidnid gnunn Wkpppmidhg wnwowgnn wpunwpdnipughl
nhuljiph htoh dwdwbwl] hkpwdnpyws hnnduép Ywpnn k hul] gnun wlnhdutph
gnidwpp, npp thnpp £ jud hwjuwuwp dwyp juquuibpynipjut hwdwhdpus
dhumtiuwjutt hwpybnymipniiubpnud ubpuyugduws wpnkpipu uinnpupwdwdw
qniin - wjnhydubph hwoyklonwhtt wpdtpht: Upwubpipw uwnnpupwdwtdwi gqnin
wlpnpjubph - hwpblppuyhtt  wpdtpp, npp Jwpnn b duyp  juquuljEpynppob
hwdwhidpduws  dhtwbvwjutt hwodbnynipnitubpnid twjunpnoyl] npwhu
htowynpdwé hnnpdws, jupdws L wjt hwuquuwuphg, pt wpynp wyn wpnbplypu
unnpupwdwidwt npbl gudp wunhdwh duyp juquulbpynipnitt Jhpwunk) £ high
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huwpquuuwhwlwt hwyquenidp wyn wpnbpipuw wnnpupudwidwb pnjnp  gqnin
wljnhyubph jud nppuitg dh dwuh tuwundwdp, & np wyy hwyjuyuwhwljub
hwoywpnidp tkpunyl] £ dwyp juquuibpynipjut hwdwhdpjuws  bhtwbuuljun
hwoytwnynipniuutpnid:

Zhounynpyws nhuljp Jupnn b twhnpnoyb] npytu Bupupljusnipnit wpnwupdnyph
thnpjuupdbphty, npt wpwownid £ wpnbplpu unnpupwdwudwt b hp npbk dwgp
Juquultpuynipju (mudhowljui, dvhowlljju;  YJud  Jhpouwljub  dwyp
Juquuljbpynipjuiy) dniuljghntim] wpdnypubph dhel: Uju thwuwnp, np dhowtlju dwyp
Juquuljbpynipniut £ mhpuybnnmd qnun tkpgpnudp, sh wgpnud wgt nbnbuwju
phuljh Enipjut Jpw, npt wowowunid L Jhpotwljut duwyp Juquuwlbpynipjut
wpunwupdnipwjht tupuplywsdnipiniuhg:

Upwnmwpdnyph phuljhtt  Gupwupywédnipjniup, npt wpwowiunid £ wpunbplpu
unnpupwdwinidmd qnin tkpppmudubphg, Jupnp B hwudwpdpdws phumbuwmljut
hwoytnympniuutpnid htigh hwyquuuhwlut hwpgundwt upwlw npulyt) vhuy
Ukl whqud: Nrunh, Ept wpnbpypu vnnpupudwidwt dhltnygt gnin wlnhdutpp
dhlbtinyu  phuljh  hwdwp hbpwdnpws Eu  jdph diihg  wydbh dwyp
Juquuykpuynipyniiikph Ynnuhg (ophtwl’ b widhowlwi, U ny widhowlul duygp
Juquultpynipjui), wmyw dhuyt by htpwynpnn thnpjuhwpwpbpnipinit L npuljynid
htoh hwruuwywhwlwut hwrygundwt tupulu Jepotwjui duyp juquuljbpuynipjui
hudwpdpdws bhtwbvwljun hwodtnynipymitutpnud: Uk duyp juquulbpuynipju
Unnuhg hp bhwdwpdpdws dShtwbuvwljut  hwodbnynippiutbpnid  twpunpnyydwé
hhguwnpuwt (hnjuhwpupbpnipimbp swhnp b wwhywinJh Ukl wy wbh pupap
wunhdwth  dwp Juquuibpymput  Ynndhg:  Ujuniwdbuwguhy, Gphk  wgb
wwhywtws st pupdp wunhdwh dwyp juqduibpynipjut Ynnuhg, wyuw gusp
wuwnhdwih dwyp juquuljtpynipjut jhpwupws htoh hwsguuyuwhwljut hwpunnidp
whwp bt hwlwunwpddh twhpwi pupdp wunhdwith dup juquulibpynipjut hkgh
hwrJuyuwhwljut hwygundwb fwbwsnidp:

Nputn jupny Ewyuwhyt) htgwynpdwu gnpshpn

Uswugyu) Yud ny wéwbgym) gnpshpp (ud wéwtgpuy b ny wdwbgym gqnpshpubkph
hudwlgmipniip) jupnn b twhinpnoyt] npybu hipwynpdwt gnpshp wpwnbplypu
unnpupwdwinidnid  gnin ukpppdwt hbgmud: Zhowynpnn qnpshpp (gnpshputpp)
Jupnn k£ wuwhdl] dhbbinyu  judph  gwbijugws juquulbpynipjut jud
juquultpynipnitubph Ynnuhg, pwuh phir pujwpupduws th 20U 9-h 6.4.1-py
wupugpudh wyt wwhwbebpp, npnup Jbpwpbpnd Eu gnun ubkpppdwt hbgh
twhpwntudwp, hwunwpnpuynpdutn b wpynitbwybnnipjuinp: Uwubwynpuytbu,
hudph mmwuppbp wunhdwuubpnid httwpwynp mwpptp hkpwynplw bwpwnbunidubph
wuwdwneny judph  hbowynpdwt  pwqUwjwupnippiip whwp L huwnwlnpku
thwunwpnpuynpyh:
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Upgnitwybnmpniip guwhwwnbnt  tywunwlng' wpunwpdnipwhtt nhuljh hbkwn
Yuupjws  hbgunjnpnn  gnpdhph  wpdtph  thnthnjumpmip  hwpduplynd £ dwgp
Juquulbkpynipjut $niulghntiw) wpdnyph hhdwt Jpw, nph $niuljghnw wpdnyph
tjuundudp E  swihynd E  nhulp’ hboh  huwpquuuwhwlwi hwydundwi
thwunwpnpwynpdut hwdwdwj: Yupgws wju hwiqudwiphg, pt npunbkn E yuwhyws
htowynpdwt gnpshpp’ htgh hwsduuyuwhwljut hwrdundwt puguljuynipjut nhuypnid
wndbiph punphwunip thnthnjunipnitp jupnn £ fwtwsyty pwhnypenid jud Juwuntd, wy)
huwdwuwwpthwly Phtwmbttuwlut wpynitpubpnud, jud E Gpyniunid: Ujuntwdbuwghd,
wpnibwybnnipjut quwhwndwt Jpu sh wgpnud wj, pk wpynp hbkowynpny
gnpshph wipdbph thnthnjumipmniip dwbwsywsd b owhnypnid jud Juwunid, phk wyp
hudwwwpthwl dShttwbuvwutt wpynmibptbpnid: NOpwbku hbEgh  hwrduyuwhwlu
hwoquwndwt Yhpwrodwt dwu' thnthnjumpjut pinhwtnip wpynibwdbn dwup
ubpwnynid | wy hwdwywpthwl $httwbuwljut wpyniupubpnid: Uppynitwdbnnipju
qguwhwwndwt Jpw sh tbkpgnpénid ny hwdwpdpdwt dbpnnp, ny E wyb, pk wpnnp
htownpnn qnpshpp wbwugyuy k, ph ns:

ZEounpJws wpnbkppu unnpupwdwuidwy onwupnidp

Gpp hbowynpdws wpubpypu uvnnpupwdutinudt onwpynd t, wyt gnudwipp, npp
htowynpdwmtt  gnpéhph  wpnudny dwyp  juquulibpynipjutt hwdwpdpdws
dhtwtnwjus hwptnynipjniutipnid wpunwpdnyph Yipwhwyyupudwut ywhniuwnhg
wtwp k JEpunuuwljupgyh npytu pwhnype jud Juwu® npytu Jkpuguuwljupgldui
&ogpnuinid, wj gnidwnt b, npp whwp E npnodh punn $20U 9-h 6.5.14-pn yupwgpudh:
Uin gnudwipp hbpwynpdwitt qnpshph qoény Yninwljujhtt swhnypp jud Juwut L, npp
npnoywd E npyybu wpynitwytn hbe:

Upunbtpypu  uvnnpwpwdwinidnid  gqnun kpppdwiup  Jhpwpbpnn dwgp
Juquuljbpuynipjui hwdwpdpdus dhtwmtivwljuta hwpytnynmipniuutpnid
wpunwpdnyph  Yyipwhwodupldwi  wwhniunhg npwbku  owhnyp fud Juwu
Jhpunuwuwlupgqyny gnudwpp’ 2ZUU 21-h 48-pp wwpwugpubh hwdwdugl, wyh
gnudwptt E, npp thpunwd b wyn dup  juquulbpynipjut wpunwpdnygph
JEpuwhuwoupluwi  wwhniunnd  ndju; wpnbpipuw  vnnpupwdwidwt  qény:
dhpotwljut duyp Juquulbpuynipjui hwdwhidpdus dhtwbuwlu
hwoytnympnitutpnid pninp wpnbkpipuw uinnpuwpwdwinidutph gény wpwnwpdnyph
Jbpwhuwyqupluut wwhniunnd dwbwsws punghwinip qnun gnudwph Jpu sh
wqnud hwdwhidpdwt dbpngp: Uwljuwjt vyt hwuwnp, ph wpynp JEpptwljut duyp
Juquultpynipnitup jhpunnd £ huwdwpdpdwt nigquljh, ph pwy wn puyp dkpnnp,
Jupnn b wqpl] wn wpwbtdht  wpubplipu  unnpuwpwdwidwup  pwugpyng
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wpunwpdnyph  Yhpwhwydupiduwt wwhniunmd  tbpunwsd gnidwph  Jpu*
Zudwjudpdwt puj)] wn puy) Ukpnnnp Jupny L hwiugkgub) wyt putth, np npytu owhnype
Jud Juuu JEpunuuwlupgyh dh gnidwp, npp mmwuppkp | high wpynitwybwnnipiniup
npnoknt  hwdwp oquuugnpéqus gnidwphg: Uju  wwppbpnipjniithg Jupbih E
huntuwtht]’ npnobnyd wyn wpnbpypyu vnnpupwdwidwtp Yepwpkpnn gnidwpp wy
swthny, npp Ygnyubwp, bptk jhpundws jhukp hwdwpdpdwt mignuh dbpnnp: 2200
21-p sh wwhwbonmd, np YJuwuwplh wju dogpunudp: Ujuniwdbbwgthy, uw
hupquuuwhwlwt hwrgundwt punupuwlwtnipyuit puwnpnipmnit £, npp wbwp k
htnbnnuljuwunpkt Yhpwnyh pojnp gnun ubpppnudubph tjundwdp:

Nidh Uk Uinukin

18.

18U0.
18F.

Unytu dbjtwpwinipmnitp juquulbpynipmiup whwnp £ Yhpunh 2008 pyuljuth
hnljunbdptph 1-ht jud npwuhg htwn uljuyny wnwpblijut dudwtwuopowtittph
hwdwp: Ywquuljipuynipniup wkwp E jhpureh 14-pnp yqupugpudh thnthnpunipniip,
nnp juwnwpyl) £ 2009 pquluith wyphihtt hpuwwpwws «Fupbjuynidiakp $20U-
bbpnidy huunwpnpenid, 2009 pyuluth hnyhuh 1-ht jud nputhg hkwnn uljuynn
nwpkljut dudwtwlwopowttiph hwdwp: Gpynt nhypnid | wykh Jun Jhpunnidp
pnyuwnpynud k: Gph juquuljtpuynipiniup unyt Ukjuwpwtnipniup jhpunnd £ 2008
pyulwth hnyubdptiph 1-hg onun uljuynn dwdwbwlwopowh uljwwndwdp fud
Yhpwenid £ 14-pn quwpwgqpudbh thnthnjumipniup dhish 2009 pulwuh hnijhup 1-p,
wyw yhwnp E puguwhwjnh wyn thwunp:

[Zmuws k]

$20U 9-p" hpuwywpwlyuws 2014 pywlwih hnijhuhb, thnthnjul) £ 3, 5-7, 14, 16, 4Nk1 L
UNh8 wwpwgpudubpp b hwulk] E yqupugpud 18U-u: Yuquuwlbpuynipniup whwp k
Jhpwreh wyy thnthnpunipiniuutpp, tpp Yhpunnd £ 320U 9-n:

Uugnudp

19.

220U 8-np huunljuuomd Lk, pt hsywbu wbwp L juquulibtpynipniip Yhpweh
dbjuwpwtinipju uljqpwut Jhpundwb wpnpniupnid wpwowgus hwoduuwhwljut
hwoqyundwt punupuljuinipjut thnthnpunipniup: Yuquulbpuynipniip yupunwynp
sk Juunwpt] wyn yuwhwtebpp unyt dbjuwpwinipiniut wnwughtt miqud Yhpwntjhu:
Bpt Juquulbkpwynipniup hbowynpdwt gnpdhpp twjhuwwnbub] Ep npybu gnin
ubtpppuwt hky, puyg wyn hbop sh pwjuwpupnid unyt dEjtwpwunipjutt hkgh

Minnubh dbpnyp hwdwjpdpdwi dbpny b pun nph’ wpubpypu unnpupwdwidub $hiwbuwljul  hwodbndmpmabpp
Yhpwhwoyuplynud ko widhpwybu Jbkpotiwljut duyp juquuibpynipjui $niulhghntiw) wpdnypny: Lwy wne pwy dkpnnp
hwiwhudpdwi Ukpnn , pun nph’ wpnbpypyu wvnnpupudw il $himbuwlub hwoybmjnipnibubpp whgpmd JEpuhwpdwplynod
Eu nplk dhowblpuy duyp juquuibpynipjut (ququultpynipniuttph) $ntuljghntiw wpdnypny, hul htwnn Jipuhwyquplynud
Ybpetwfwi dwyp Juquuljpuynipjui $niujghniiw) wpdnypeny (Yud tkpjuyugdwi wpdnypny, kpt nwpptp k)

© IFRS Foundation/$2UU Zphltnugpud



520001 16
hupyuuuwhwljwt hwyqundut wuydwbtbph, wyuw juquulibpuynipniup yhwnp k

Yhpweh 2ZUU  39-p, npwybugh wpwoplipug Yhkpwyny nunupbkguh  htgh
hwyyuuuwhwljwut hwyyuwnnidp:

© IFRS Foundation/$2UU Zphltnugpud



ZutJud
Ghpwrdwh ninkgnyg

Unyb hurfbpjwdp unyl dkinupubnipul whpudwibih dwul E:

UNkh1.Unyt hwybusép pruwpwind b dEjtwpwtnipjut Jhpwpnidp®  oquuugnpsting
unnpl  ubpyujugwé  Ynpynpuwnhy YJunpniguspp: Ljwpwgpus hbowynpnn
thnjuhwpwpbpnipnititph ponp phwypbipnud wpynibwdbnnipniup ywkwnp £ unniqgh
hwdwduyt $2UU 9-h' shwyws unyt hwdbpwénid wyn unnignidp sh putwplyynud:
Uwyp uquulbpuynipemiip hwunhuwtwyny  judph Jbpotwljut dwyn
juquulitpynipni, hp  hwdwhdpquws dhtwbuwlut  hwoydtwnynipniuttpp
ubpyuyuginid £ hp  $mitijghnbiwy  wpdnypny®  Gypnmny (EUR):  “niuwnp
Juquulbpynipiniuibphg jnipupwignipp tpuwb yunjuwinud £ wdpnnonipjudp: Uwyp
Juquulbpynipjut £500 dhjhnt qnunn tkpnppnudp £ gniunp juquulbpuynipiniunid
(Pniuyghnimy) wpdnypt E Pnitbnn uwnbnhugp (GBP)) ubkpwpnid E @ pniuwnp
Juquuljbpynipniunid  (pnruljghntiwy wpdnypt E UUL pnpup (USD)) £ nniuwnp
Juquuljbpynipjut  juunwpws $300 dhjhntt gqnun tkpgpdwt £159  dhjhnth
hwiwpdbpp: Ujp Yhipy wuws £ ngniunp juquulpynipyub qgnun wlnhdubkpp, pugh &
nniunnp juquulbpynipniund hp thpppnudhg, £341 dhihnt b

Zhowynpywd nhuljh Enipegniup, nph hwdwp fupnn E twjunpnodby hkpwynpuwi
thnjuhwpwpbpnipinit (wupugpuputp 10-13)

uNb2. Uwp Juquulbpynipmniup Jupnn E hbpwydnpl; U, £ L @  pniunp
juquulbpynipniuubphg jnipuwpwbgnipnid hp miukgud qnun ubkpgpnudp hpkug
huwdwywunwupwt  $niuljghntiw] wpdnypubph (fwwynuwlut htu (JPY), dnitwn
untinhuq b GUL nnjup) b EYpnjh vhobt mpunwpdniyph thnjuwpdtpuwjht nhuljph qény:
Pugh wyny, dwup Juquuwiybpympemniip Jupnn bt hbpwdnpl; £ U @ pniunp
juquuljbpynipniuubph  $niujghnuw; wpdnypubtph  Jhoh  Enwés  USD/GBP
wpunwpdnyph  thnpuwpdbpught phulp:  Pp hwdwpdpywés bhtwbuwlui
huwoytnympnitutpnid £ nnmuunp juquulbpuynipniup jupnn £ hbpwdnpl; &
nniunp  juquulbpynipjniunid hpp qgmun ubkpppnudp WUV gonjupny b $nitn
unbtnhigny wpunnwhuwynguws hptug dniulghntiwy wpdnypubph dhol wpunwpdnyph
thnpjuupdbipujht  phulh gény: Zbkwnlbjw] ophtwlubpnid twjunpnoywé nhulp
wpunwpdnyph uthnpe thnpjuwpdbpuyhtt nhuljt k, pwuh np htpwynpnn gnpshpubp
woéwlgyuy sku: Gph hbowynpnn gnpshpubpp (hukhtt $npjupnuhtt uydwbwgntp,
wyw  dwyp juquulbpynipniip juwpuwnbubp wpunwpdnyph $npdupy
thnjuwpdtpuhti phulyp:



Uwyp juquulpynipinii
dniuljghntiw] wpdnyp’ EUR

¥400,000 uhthnt / \ESOO upthnt

U nniunp juquuljipunipinia £ nniunp juquulipuynipinia
dniruljghntiwy wpdnyp’ JPY dniruljghntiw wpdnyp® GBP
$300 Uhthnh
(£159 Uhjhnith hudwpdtp)

Q pniunp juquulbpunipintu
dnruljghntiw] wpdnyp’ USD

ZEowynpyws hnpush gnudwpp, npp hwdwp Jupnn E twjunpnodty
htowynpdwt thnjuhwpwpbpnipnit (Wupugpudutp 10-13)

uNk3. Uwjp Juquuljtpunipniup gutjuunid k htownply Q nniunn
Juquuljbpynipniunid hp qmun wkpppdwt wpunwupdnyph thnjowpdtpuwhtt nhulyp:
Bupwnptup, np U pnuunp juquuljbpynipmniut nith $300 Uhjhntth wpuwpht
unwugws  thnpjuwpnipnil: Zwpybknnt  dudwbwlwoppwth  uljqphtt U nniuwnp
Juquuljipynipjut qninn wnhdubpp juqunud Eu (¥400,000 dhihnb, tkpunjw; $300
Uhjhnt juuqunn wpunwphtt thnpuwpnipyniithg unugywsé dntnpbpp:

b4, Zkpwynpyus hnnusdp Yupnn b jhul] gnun wjnpdutph gnudwpp, npp thopp £ ud
hwdwuwp @ gnuunp juquuljpynipniunod ($300 dhihnt) Juyp juquulbpynipjut
qniin ubpnppdwt hwoyblpnwhtt wpdbpht, npp tkpuyugws E hp hwdwhdpdus
Shtwmtiuwmjue hwoydbwnynmipniuubpnid: bp hwdwhudpdus dhumtiuwljua
huwoytnympniuutpnid duwyp juquujpynipmniup jupng £ twppwntut] U gniunp
Juquulkpynipjut $300 Uhihnt juqunn wpwpht hnjuwnnipniup npuyytu EUR/USD-
h wpunwpdnyph uthnp hnppwpdtpughtt nhuljh hbowdnpnid, npp juwyyws £ @ gniunp
Juquuljipynipjut gqninn wnpdutpnid $300 dhjhnt qnunn wlnhdubpnud hp qnun
Ukpppuwb htw: U phygpmd  hhgh  hwpjuwuywhwlul  hwsjundw ppnypubph
hwdwdw, EUR/USD wpuupdnyph thnpjuwpdbpught nwpppmpymbutpp U U
nniunp Juquulbpynipyub $300 dhhnt juqunn wpinwpht thnjuwen pjut dvwuny, b
Q nniunp juquuljtpynipniunid $300 Uhjhnt qnun ubpypdwt dwuny tkpunynid B



duyp  Juquulbpynipyut hwdwpdpdws htwbuwutt  hwodbndmpnituubph
wpunwpdnyph yipuwhwsdupldut ywwhniuwnnid:

Ub5.2kph  hwyquuyuwhwljwt hwydundwt  pugujumput  phypnid U pgniunp
wquw nipjw nt juqunn wpunw njuwnnipjult wnnidny USD/EUR
quutpynipyut $300 Uhjhnt juqunng wpuwpht prul u SD/
wpunwpdnyph thnjuwpdbph punhwunip wmwppbpnipniip whwnp L dwbwsyh dwyp
wquu nipjul hudw w wiuwluwb hwoybkwnynipnt nr nlyjw
quultpynipjut hwdwpdpyus $huwt u hwoyk pintuipnid  htnbyug
Yty
J owhnyph YJwd YJuwuh dkp USD/JPY wpuwpdnyph uthnpe thnjpwbwuldwb
thnhuwupdtph thnthnpunipjniip’ Jepwhwsdupldus typnyny, b

J JPY/EUR pupwghl wpunwpdnyph thnjpwbwldwt thnpuwpdtph thnthnjunipjniip
wj] hwdwwywpthwl dhttwuwjub wpyniupubpnud:
uNb4 yuwpugpudnd ubpjujugdus twhwnbudwt thnppwpktt® hp hwdwpdpdws
dhutwmtiuwjut  hwodtnynmpniututpnid duyp  Juquubpynipmniutp U gonuuwnp
Juquuljipynipjut $300 uUhjhntt juqunn wpunwpht thnjuwemipniip jupnn k
twpwwnbtul] £ b @ gnuunp juquulkpympmniautph dhoi GBP/USD wipwmwipdnyph
uthnp thnpjuwpdtpwihtt nhuljh hbEpwynpdwtt hwdwp: Uju pbhypnid U pgniuwnp
Juquuljipynipjut $300 dhjhnt Juqunn wpuwphtt thnjuwnnipjui gdny USD/EUR
wpunwpdnyph  tnpjpowpdbpujhtt  pughwunip  wwppbkpnipniip . jdwbwsyh  dwyp
juquuljbpynipjutt hwdwpdpdws dhtwbvwljutt hwpybnymipmnittpnid  hEknbyuyg
Ybpuy
. GBP/USD wipinwupdnyph uthnp thnjupwbwldwt thnjpwpdtpwjhtt thnthnjunipiniup
Q pniunp juquuljbpwynipjutp JEpwpkpnng wpunwpdnyph Jepuhwydupdut
wwhniunnd,

J GBP/JPY  thnhuwbwldwb uthnp  thnpuupdbpuhl thnthnpunipynip’
JEpwhwoyqupljws typnny swhnypnid jud Juwunid, b

J JPY/EUR  thnjuowbwldwt  uthnp  thnppwpdbpujhtt thnthnjunipniun wyy
hudwwwpthwl $htwbuwjuts wpyniupubpnud:

UNk6.Pp hwdwhidpdws dhtwtiuwlut hwodbnynipniubpnid dwyp juquulkpwnipiniun sh
Jupnn U goiunp juquultpynipyui $300 dhihnt juqunn wpunwpht thnjuwnnipiniup
Uhwdwlwiwy twpwinkuk) npybku &” EUR/USD, Ui' GBP/USD wpuwpdniyph uthnp
thnpuwupdtpughtt phuljiph hbowynpdwt hwdwp: Uk hkowynpdwt qnpshp fuwpny k
htownplt] dhlbunyt twjpnpnygwé nhulp dhuy dEl wbqud: £ poniuwnp
Juquulbpynipniup sh Jwpnn Yhpwnt; hbgh hwouuywhwljuwb hwodwunnid hp
hudwpdpdus Shtwtivwljutt hwpytwnynipniuutpnid, npnghtnb hipwynpnn gnpshpp
qunuynd £ £ 1 @ nmiunp juquujkpynmipniuutphg punjugus fudphg gnipu:



Tudph Uk9 npntn Ywpny k wwhyt) htpunpdw qnpdhpp (qupugpud 14 b 15)

uNbh7.busybtu oyl L UNb5 wywpwugpudnid, hboh hwrduywhwljut hwrdundwt
pugulunipjutt pypmid U pniunp juquulbpynipjuit $300 Uhjhnt Juqunn
wpuwphtt  thnjuwpmpyutt  wpdtph pughwinip  thnthnjunipmniip wpunwpdnyph
thnJuwpdbpwyht phulh gany Ygpwgdlp b npubu whnyp fud Juwu (USD/JPY uthnp
nhulih gém]), U npubu wy hwdwwwpthuwl Shtwbuwljws wpymip (EUR/JPY uthnp
nhuljh gony) duyn Juquuljtpuynipjut hudwhidpus dhumtiuwljute
hwobkunmpjnibikpnud: Bplyme gnudwpbbpt b tbpunynd 5o YNkR4 wupugpupnid
twhunpnoyws hboh wpynibwdbnnipmnitp quwhwnbint hwdwp, pwith np htoh
thwunwpnpuynpriut hwtwduyi' 1 hbewnpuwi gnpshph, & htgwnpyws hnngjwsh
wnpdbph thnthnpunipniutbpp hwodupyynid i ny pk @ gniunp juquulbpynipjut
UUU gnjup dnruljghntiwy wpdnyph, wy duyp juquuljbpuynipjut typn nruljghntiug
wnpdnyph hhdwt Ypu: Zudwjudpdwt dbpnnp (wjuhtpt® ninnuijh Jud pwy wn puy)) sh
wqnnid htioh wpynitwdbnnipiut guuwhwndwb ypu:

Nputiu owhnyype jud Juwu Jipunuuwuljupgynn gnidwpubpp wpnbplpu
unnpupwdwiidub onwpnivhg hbnn (wupwuqpudutp 16 b 17)

UNk8.Gpp @ nniunnp juquulkpynipiniut onwpyh, duyp juqdubpynipjut hwdwpdpdus
dhutmtiuvwjutt hwodbwnynipniiubpnd hp wpunwpdnyph JEpwhwrdupluui
wwhniunhg (U4MN) npybu swhnyp jud Juwu Jtpunuwuwlupgqynn gniudwptbpp
hEwnljuh Eu®

w) U gnuunp juquulbpynipjut $300 dhjhnt juqunn wpnwphtt thnjuwnnipjut
wnnidny, punn $2UU 9-h wwhwloh npnowlhwgynny gnidwpp, wjuhtpl’
wpunwpdnyph  thnjuowpdbpujhtt nphuljh  gény wpdiph wyt  pughwbnip
thnthnjunipjnitiibpp, npp qwbwsyl] £ owy) hwdwyuwpthwl  dhtwbuwlut
wpmyniupubipnid npytu hkgh wpynitwtwn dwu, b

P Q@ nnunp juquulbpynipmpniund $300 dhjhntt qnun ubpgpdwt wonudng,
juquuljbpynipjmt hwdwpdpdwt dEpnnny npnodwéd gnidwpp: Gpk dwyp
juwquulbpynipniip  gopbwsh  nqnuljh Jdbpnpp, www @ gniunp
Juquulbpynipjut wpnidny U N-u §npnoydh ninnujh EUR/USD wipwnwnpdnyph
thnhuwbwljdwt thnjpwpdtpny: Gpt duyp juquuljtpynipniup gnpéwsh puyp wn
pwy] Ukpnnp, wyw @ nniunp juquuljbpynipjut wenidng hp U9N-u Ynpnogh
£ nniunp juquukpynipyut §nndhg swbwgyus UdN-ny, npt wipnwugninud
GBP/USD wipnnupdnyph thnjuwbwljdwb thnjpwpdtpp® JEpwhwyduplius dwyp
Juquulbtpynipjutt  $niuljghntiw;  wpdnypny’ oquuwugnpsting EUR/GBP
wpunwpdnyph hnpwbwldwb thnjuwpdtpp: Lwpunpy dudwbtwjuopowtttpnid
duyp  juquuibpynipjut Ynnuhg hwdwhdpdwt pwy wn pwy) dkpnnh
oqunugnpénidp  sh wwhwignmd Yuwd wpglnud, npybkugh @ nniunp
juquulbpynipjut onmwpnmidhg duyp juquuljtpynipiniup, npuybu UdM-hg



Jbpunuuwlupguut  Bipuju  gnidwp, npnoh wyt gnudwpp, npb hupp

fdwtwskp, btpk dJhon  oquwgnpstp nipnulh  dbpngpt jupidus  hp
huwyyuuuwhwljut hwyyundwt punupwljuinipjnihg:

Utljhg wykh wpubkpypu unnpupwdwinidubtph hEpwynpnidp
(wwpwgpudubp 11, 13 b 15)

UNh9.Zknlyjwy ophtwlutpp (nruwpwind G, np duyp juquulbpynipyut hwdwpdpdus
dhumtiuwjutt hwpybnymipniuubpnid wyt nhuljp, npp Yupnn £ hkpwynpyk), dhown
hwinhuwtnd E  php  dImulyghntiw; wpdnyph (Edpn) b £ m @ nponuunp
Juquultpynipnitubph $niuljghntiu) wpdnypubph dhot Enws nhuljp: Uujupe wju
hwlquuwbphg, pk htokpl hsyhu ki bwjunpnoqws wjtt wpwbjugnyyh gnidwpibpp,
npnlp Jupnn b (hul] wpynibwdbn htgkp® duyp juquultpuynipjut hwdwpdpdws
dhumtiuwljute hwpytnympniuutph wnpunwnpdniph JEpwhwyqupljdui
wywhniuntbpnd tkpwrdbint hwdwp, Epp Gplnt wpnbplpyu vinnpupwdwnidubpt b
htipwynpuws L, hwinhuwund tu $300 Upjhnup EUR/USD nhulh gény b £341 dhihntp
EUR/GBP nhullh g6ny: Upwunwpdnyph thnpuwupdbpuyhti  thnthnjunipinitibphg
wnwowgwé wnpdph wy thnthnjumpnibubpp thpunynud B dugp juquulbpuynipjui
hwdwhidpdws pwhnypubph jud Juwutbph dke: Ulonipwn, httwpwynp kE, np dwyp
Juquulkpynipniup $300 Uhihntp bwjupwntubp dhwyt USD/GBP wpwnwpdnyph uthnpe
thnpwtwldwt  thnpjpwpdtph  hwdwp  Jud £500 dhjhnup®  dhuwy  GBP/EUR
wpunwpdnyph uthnpe hnjuowbtwljdwt hnpowpdtph hwdwnp:

Uuwjp Juquulkpynipiniip nhpuybumd k& USD-ny, ' GBP-ny wpunuwhujumjws
htowynpuwt gnpshpukp

uNpb10. Uwp Juwqdwlybpuynipmniip Jupnn L guwbwbw) hbpwynpl; £ L @ pniunp
Juquuljbpynipniubpnid hp qnun ubpppnudubph hbn juwyydwsd wpunwpdnyph
thnpjuwpdbpuwjhtt nhuljipp: Bupwungpbiup, np dwyp juquulbpuynipmniup nhpuybnnd L
UUU gnjupny b dnirtn unbknihignd wpunwhwjnjws hwmdwyuwwnwupiwt hkpuwynpdwt
gnpshpubkp, npnip Yuwpnn E twjwwnbul] npywbiu £ b @ gniunp
Juquuljtpynipnibtbpnud hp gnun wkpgponudutph htokp: Ujt twppwnbunidubpp, np
Jwpnny b wbbk] dwyp Juqdwibpynipmpitt hp hwdwpdpyws  htwbiuwlui
hwoytnympnititpnud, ubpwpnid i htubjwp, puyg skt vwhdwbwthwlynid
npurtigny
w) $300 dUhjhnuny wpuwhwyndws hbpwynpdwb gnpshp, npp bwjunpnydus k
npwhku hky & pniunp juquulbpynipmniund $300 dhjhntt gnun ubpppdwt
hwdwp, nph nhuljp hwdwpynd £ dwyp juquibpynmpuit b @ nniunp
juquuljtpynipjmtt  vho wpuwupdnyph uthnp thnpowpdiphtt (EUR/USD)
tupwplwdnipiniup, htiyyhu twb dhush £341 dhihnt hkowynpdwt gnpshp, npp
twjunpnoywsé k npyybu htip £ nniunnp juquuljbpuynipniunid £341 dhjhnt gnin
ubpppuwt hwdwp, nph phuljp hwdwpynid £ dwyp juquuljbpynipjut b £



nniunp juquulbpuynipjut Uhob wpunwpdnyph uthnp thnpuwpdtphtt (EUR/GBP)
Eupwplyuénipintup.

P $300 dUhjhnuny wpunwhuwyndws hbpwynpdwb gnpshp, npp bwjunpnyqus k
npwhku hky & pniunp juquulbpynipmniund $300 dhjhntt gnun ukpppdwt
hwdwp, nph phuljp hwdwpynd £ £ b @ pniunnp juquulbpynipinibiutph dhol
wpuwpdnyph uthnp thnjuwpdbpht (GBP/USD) GLupwplyywénipiniup, husyhu
twl vhsh £500 Uhihnt hkpwynpdw gnpshp, npp twpunpnodws E npybu hte £
nniunp juquuljbpuynipiniunid £500 Uhihnt gnun ubpgpdwt hwdwp, nph nhuljp
hwdwpynid £ duyp juquuljbpynipjutt b £ pniunp juquuljkpuynipjut dhel
wpunwpdniyph uthnp thnjuwpdtpht (EUR/GBP) tupwpljjwdnipiniup:

uNkbll. @ pgnmunp juquuibpynipmpiunid duyp juquulbpynipjutt gqnun tbpgpdwbt
EUR/USD nhuljp mmwppkp £ £ nniunp juquuljtpunipniunid duyp juquuljbpuynipjut
qninn  Ukpppdwt EUR/GBP nhulhg: Ujumiwdbuwjuhy, 9NP10(w) wwpugqpupnid
upugpus nhuyph wupuquymd' twpwnbuling GUL gnyupny wpunwhwyngws hp
Unnuhg wwhynn hbEpwynpdwt gnpshpp, dwyp YJuqUdwlbpwnipniut  wpnbu
wdpnnonyhtt hbkpwynpnid £ @ nniuwnp juquuljbpynipniunid hp qnun ukpppdwi
EUR/USD nhuljp: ©Bpk dwyp Juquulibpynipniip twjpwwnbubp twb  GBP-ny
wpnwhupnquws  hp Yoquhg  wwhynn  qopshpp npwku £ pmuwnp
Juquuljtpynipiniunid hp £500 dhjhnt qnin ukpppdwi hke, wmww wyn qnin ukpnppdwi
£159 dhjhntup, nptt hpkuhg ubpuyugind £ @ gniunp juquulbpynipniunud GUL
nnjupny Juunwpws pp gqnun tkpppdwt GBP-ny wpunwhwynydwé hwdwpdtpp, dwjp
Juquultpuynipju hudwpdpdus dhtwmtivwmljute hwoytnynmipniuutpnid
YhbEpwynpytp Yplyuwlhh GBP/EUR nhuljh qény:

ukr12. uNk10(p) wwpwugpudnid ujwpwugpduws nhyph wwpwquynid, bpk Jdwp
juquultpynipniup hbkpwynpjwé nhulp twppwwnbuh npywbku £ & @ nnuunp
juquuljbpynipniuubph  dholh  wpuwpdnyph  uthnp topuwpdbphtt  (GBP/USD)
tupwpyusdnipinil, wyw hp $300 Upjhnund wpnwhwjyndws htpwynpdw gnpshph
wpdtph thnthnjumipjut dhuy GBP/USD dwup Yubkpwunyh duyp juqduljipynipjut’ &
nniunp  Juquultpynipjuip Jhpwpbkpnn wpuwpdnyph  JEpuhwydupuui
wwhniunmd:  EOnthnjunipyutt dubwmgws dwup (@mpp  hwdwpdip E GBP/EUR
thnthnjunipjubin £159 dhjhnth gény) tkpundws Yjhuh duyp juquwlbpuynipjui
hudwpdpdws pwhnyph jud Juwuh dky, hsybu WNR5 wupugpudbh nhypnid: Lwth
np £ 0 @ mmuunp juquulbpynipnibiubph dholh USD/GBP nhuljh twhiwwnbunudp sh
ubpwnnud GBP/EUR nhuljp, dwyp juqduljbpynipniup jupnn £ twpwnbul) dhush
£500 uphnt A pgmuwnp  Juquuibpympmibnd hp gnun Gkpppmudhg dwgp
juquuljtpynipjut b £ nmunp juquuibpynipjutt dhob wpunwpdnyph uthnp
thnjuwpdtiph (GBP/EUR) nhuljh Eupwplwénipiniup hkpwynplint hwdwnp:



£ nmnuup juquuljtpynipimip ywhmd £ USD-nd wpuwhuwyunjwé hkgwynpdwi
qnpéhp

UNkh13. Gupwypkip, np £ nniunp juquuljtpynipmniip wguwhnod £ $300 dhjhntt wpuwpht
wuwpup, nph Untnpbpp thnjowbgyl) o duyp juquuljbpuynipnit $nitin uinbknhignyg
wpnwhwyinjws thpudpuyhtl thnjowpniput Uhongny: Lwih np U wlnhdubpp, U
wuwpuwynpnipinibubpt wdk) Bu £159 dhjhnuny, £ gniunp juquuljbpynipjut gnin
wlwhdubpp  dund Eot wbdnpnp: Pp hwdwjudpws  htwbuwlui
hwodtnymipniuubpnid £ gniunp juquuljkpuynipjniiup jupnn Ep wpuinuphtt wupupp
twpwwntul] npytu @ pniunp juquuljbpynipniuntd hp gnun ukpgpdwt GBP/USD
nhuljh hke: Uwyp Juwquwlibpwynipmpiup Jupnn L wwhywil]; £ ponuunp
Juquuljbpynipjutt Ynnuhg wyn hbowynpdwt gnpshph twpiwwnbunudp @ nniuwnp
Juquuljipynipniunid hp $300 Uhjhnt gnin ukpgpdwt GBP/USD nhuljh htigh hwdwp
(nk'u wupugpud 13), U duyp Juquulbpympmbp Jupnn b Gwpwnbub] hp
nhpuybnwés GBP-ny wpunuwhwjnjwsd hbpwynpdwb gnpshpp npyhku £ pniuwnp
Juquuljbpynipniinid  hp nne £500 dhjhnt qmun kpppdwt hbe: £ nniuwnp
juquuljtpynipjut  twpwnbtuws wnwehtt  hbkop Yquwhwwndh £ nniunp
Juquuljtpynipjut dniuljghntiwy wpdnyph (nittin unbnhig) hhdwu Jpw, hull dwyp
Juquulbpuynipjui twpwnbuws tpypnpy hton jquwhwwnyh dwp
Juquulbtpynipjut $niulghntiw] wpdnyph (EYpn) hhdwt Jpu: Uju ghypnid duyp
juquuljtpynipjut  hwdwpdpduws  dShtwbvwljutt  hwobnympniuutpnid  UUL
nnjunpny wpunuwhwynjws hbpwynpdwb gnpshpny htowynpdl; E dhuyu @ nniuwnp
Jugquuljtpynipnionid dwyp juquuljtpynipjut qnun thpgpdwi GBP/USD nhuljp, wy
ny pt wdpnne EUR/USD nhuljp: Zkwmbwpwp, £ pniunp juquulbpympmniunid dwyp
Juwquulbpynipjut £500 dhjhnt qnin ubkpppdwt nne EUR/GBP nhuljp Jwpnn k
htownpyby dwyp Juquuljbpuynipjui hwdwpdpdus dhumtiuwljute
hwpytwnynipniuutpnud:

ukr14. Ujuniwdbbuwguhy, £ ponuunp juqdulibpynipjuip Jdwupdbihp dwgp
Juquulbpynipymt £159 dhjhntt wwpwuph hwojwpnidp unyuwbu whwp E hwolh
wnltbkp: Bpk duyp juqduijbpymput Jdupdwt Gupulju ywwuwpupp shwdwupdh £
nniunp Juquulbpynipniunid hp g tkpppdwtt dwu 2200 21-h 15-py
wupugpudh wuydwuubpp spudupupbint yuwndwnny, wyw npu YEpuwhwoygunlhg
wnwowgws GBP/EUR wpunwupdnyph thnjowpdtpughtt wwwppbpnipniip whwp k
ubpunyh dwp juquuibpynipjut hwdwpdpws swhnypnid jud Juwunid: Gpl £
niunnp Juquubpympjuip Jdwupybihp £159 dpjhnt wwupwpp hwdwpdh dwyp
Juquuljtpynipjut qnun ukpppdwt dwu, wmyw wyp qnun tkpgpnudp Yihtkp dhug
£341 dhjhnl, b wyt gnidwpp, npp dwyp juquulipuynipniop jiupnqubu twpuwnbub)
npuytu htpwynpywsd hnpwé GBP/EUR nhuljh hwdwp, Juduqgh £500 dpjhntthg £341
Uh1hntt hwdwywnwupwbwpwp:



uNk15. Bpt dwyp Jwquulibpynipniup hwlwnwpdh £ pniunp juqulbpuynipjub
twhiunbuws hbpwynpnn thnpjuhwpwpbpnipnitp, wyw duyp juquulbpynipniup
Jyupnpquiw £ pniunp juqulbpynipjutt nhpuybnws $300 dhjhnt wpnwpht
thnjuwpnipjniip twhownbtub] npytu @ goiunp juqduipynipgniunod hp $300 Uhihnt
qnun akpypuwi hig EUR/USD nhuljh hwdfwp, U GBP-ny wipinwhwyinjwé hp Ynnuhg
wwhynn htownpdwt gnpshpp Juwpiwwnbtuh npytiu £ gniunp juquuljipuynipniunid
dhwytt dhtsh £341 dhjhnt qmunn tkpnppdwbt hbg: Uju phwypmid Eplynt hkotph
wpnitbwybnnipiniup jhwodupldh dwyp juquuljbpynipjut $niujghniw wpdnyph
(kypn) hhdwl Jpu: Zhnbwpup, U A gmunp juquiulbpynpub §nnuhg wwhdnn
wpwnwphtt  thnjuwpnipyut  wpdkph  USD/GBP  thnthnfumipynitp, &' £ pmuwnp
Juquuljtpynpjup dujp juquultpynipyut §ondhg Jéwpdhp ywpnph wpdtph
GBP/EUR thnihnhunipjniup (pughwinip hwdwpdtp G USD/EUR-hu) Jukpwunygh dwgp
Juquuljtpynipjut hwdwhidpyws $htwbuwljut hwoytnynipjniiutbnh wpunwpdnyph
Jbipwhwyqupldutt wwhniunnd: Lwth np dwyp juquulibpuynipniit wppku
wudpnnonyhtt hkpwynpl] £ @ pgniunp juquulbpynipniunid hpp qnun ubpppdwi
EUR/USD nhulp, EUR/GBP nhuljhp hwdwp wjt Ywpnn E hbkowiynpk] £ pniuwnp
Juquulbpwynipniund hp gnun ubpppdwt dhuyytu dhtsh £341 dhjhnip:
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